
NAME			SYMBOL
FOOT LOCKER INC             FL
			1/30/2019	1/30/2018	1/30/2017	1/30/2016
CURRENT ASSETS
Cash			891,000	849,000	1,046,000	1,021,000
Cash and Cash Equivalents		-		-		-		-
Short term investments
Total Cash			891,000	849,000	1,046,000	1,021,000

Net Receivables			87,000		106,000	101,000	94,000
Inventory			1,269,000	1,278,000	1,307,000	1,285,000
Other Current Assets			363,000	424,000	280,000	303,000
Total Current Assets			2,523,000	2,551,000	2,633,000	2,609,000

Current ratio=Current assets/Current liabilities
Current Liabilities
			1/30/2019	1/30/2018	1/30/2017	1/30/2016
Accounts payable			387,000	258,000	249,000	279,000
Taxes payable			5,000		11,000		5,000		39,000
Accrued Liabilities			377,000	358,000	363,000	424,000
Deferred Revenue			41,000		49,000		49,000		46,000
Other current liabilities			-		58,000		38,000		27,000
Total Current liabilities			764,000	616,000	612,000	704,000

Current ratio	1/30/2019		2,523,000/764,000	
				=3.302
	1/30/2018		2,551,000/616,000
				=4.141
	1/30/2017		2,633,000/612,000
				=4.302
	1/30/2016		2,609,000/704,000
				=3.706
Quick Ratio=	Current Assets-Inventory 
                      	 Current Liabilities
1/30/2019       2,523,000-1,269,000 = 1.641		1/30/2018      2,551,000-1,278,000 =2.067
                        764,000						         616,000
1/30/2017      2,633,000-1,307,000 =2.167			
                      612,000					1/30/2016     2,609,000-1,285,000 =1.880
						        704,000
There’s a difference between the two measures for Foot Locker Inc. This could have been attributed to the fact that the company excludes Net receivables in its total assets which is a component of both current ratio and quick ratio. 
[bookmark: _GoBack]Inventory is also excluded in the calculation and since for this company inventory forms a big portion of the current assets, this could have caused the difference as well (Easton, 2008).
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